
Clearing the Haze:  Banking Cannabis

As I am sure you know, this past fall, voters passed Proposition 64, legalizing 

recreational marijuana in California effective January 1st, 2018. Revenues 

from the U.S. marijuana industry are expected to mushroom from $6.7 billion 

in 2016 to over $21 billion by 2021, according to Arcview Group research. 

Budding entrepreneurs are seeking to enter this lucrative and massive 

industry as cultivators, manufacturers, distributors, and/or retailers. These 

businesses will require licenses and permits at both the state and local 

levels and will be heavily regulated.  Like businesses in other industries, the 

marijuana businesses will require banking services, such as deposits, cash 

management, and loans.  

However, these businesses (and the banks) are caught in the crossfire of 

conflicting state and federal laws.  While cannabis will become legal in CA, it is 

still a federally illegal Schedule 1 controlled substance, like heroin and cocaine.  

This makes banking a marijuana related business highly problematic.  Banks 

must adhere to provisions and heightened regulatory scrutiny in a variety 

of relevant federal laws, such as the USA Patriot Act, the Bank Secrecy Act, 

and Anti-Money Laundering Laws.  As a federally regulated institution (RCB’s 

federal regulator is the Federal Deposit Insurance Corporation), banking 

marijuana related businesses puts us at risk of losing our charter.  Simply put, 

this is not a risk that we are willing to take.

I’m sympathetic to the cannabis industry’s need to have access to banking 

services, particularly as it relates to the safety of its employees. The 

entrepreneurial spirit of these new businesses is impressive and will likely 

spur job creation and economic growth.    

Until the federal government makes a change, River City Bank won’t provide 

banking services to cannabis related businesses or individuals. Just as I 

appreciate the entrepreneurial spirit and business savvy of those entering 

the field, I hope they can appreciate the bank’s desire to adhere to the federal 

laws with which we are bound.

For all of you seeking to strike it rich in the new gold rush, I wish you great 

success in your new ventures!  

MESSAGE FROM THE PRESIDENT

FEATURES

W I N T E R  2 0 1 7   |   V O L U M E  9   |   I S S U E  4

N E W S  A N D  I N F O R M A T I O N  F O R  O U R  C L I E N T S

1 Message from the President 
2 Q&A with Nick Capraro
3   Executive Forum | Energy Conference
4-5   Client Profiles 
 WBC
 UNICO Q&A
6   ULI Honors Larry Kelley
 Mutual Housing Receives  
 International Award
7   Folsom Christmas Run
8   Davis Branch Reopening 
 Burger Rehab Rocklin Clinic
9   Cyber Security Tips
10   Favorite Holiday Traditions

Stephen A. Fleming, President & CEO

1

W
I

N
T

E
R

 2
0

1
7

Financial Currents

Stephen A. Fleming, President & CEO

“ Businesses (and the 
banks) are caught 
in the crossfire of 
conflicting state and 
federal laws.
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Follow us on social media
Connect, follow, and have a conversation with us.
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Q&A

Nick Capraro
AVP, Banking Center Manager 
Davis and Downtown Branches

Nick Capraro is the Banking Center Manager for both the Davis and Downtown branches 
of River City Bank.  Nick is responsible for ensuring both branches run smoothly and the 
needs of all its customers are met.  We caught him during his busy work day to sit down with 
us to discuss baseball, endurance running, and going the distance.   

Hometown: San Jose, CA

First Job: I worked at Service Merchandise as a cashier and quickly learned how much I loved working with money.

First Car: 1977 Monte Carlo

Favorite Quotes: “Life is 10% what happens to you and 90% how you react to it”

Favorite Movie:  Shawshank Redemption

First site or app you check in the morning: I always check out the Strava running app to see how many miles my friends have 
run. It inspires me to get out and run.

Favorite city to visit: Bend, Oregon.  It has beautiful mountains, trails, lakes, and is dog-friendly.

Which talent would you most like to have?  The athletic ability to play professional sports.

Which causes/nonprofits do you support? Alzheimer’s Association, Ovarian Cancer Education & Research Network, Inc.

What is your idea of perfect happiness? Perfect happiness for me is running trails.  It’s a great stress reliever. I get to run 
near lakes and rivers while taking in awesome views and seeing wildlife up close. 

What did you want to be when you were a child?  I wanted to be a professional baseball player.  I played baseball in high 
school, but injuries derailed any further thoughts of continuing to the next level.

What was the best piece of business advice you were given when you were starting out? (Or a piece of advice you’re 
glad you ignored?)  Do it right the first time.

What do you consider your greatest achievement?  Finishing a 100-mile race.  The course started in Folsom, ran up to 
Auburn and Cool, and then finished back at Folsom.  I’ve completed two 100-mile races so far and am trying to get into the 100 
mile Western States Endurance Run.  It starts in Squaw Valley and finishes in Auburn.  It’s the most coveted endurance run for 
trail runners.  

After the race, my body was exhausted from being on my feet for 22 hours.  Physically, I was not as sore as I thought I’d be and 
had no blisters on my feet.  Mentally, I was drained, but very proud to have completed something not very many people have.  

What do you like best about working at River City Bank?  Working at the branch allows me the opportunity to build 
relationships with people in the community every day.  I value those relationships and always look forward to establishing new 
ones.

Succession Planning

River City Bank Addresses CCA Financing

Succession planning is critical to the ongoing health and longevity of a company. Having a systemic approach to identifying 
and developing leadership candidates prepares companies for openings created by retirements or unexpected departures. 

For River City Bank’s November Executive Forum, we invited a trio of business executives to help us explore succession 
planning from the cultural perspective and discuss strategies for implementing a plan that assesses key positions, creates 
career road maps, and monitors the development of future leaders. The panel comprised of Donald Ratajczak, CFO of 
S & G Carpet; Maggie Bender-Johnson, VP of Operations of Warren G. Bender Co.; and John Stump, President of Flint 
Builders.  

Commercial Banking Relationship Manager, Rosa Cucicea, recently 
attended and spoke at the Community Choice Energy Summit 
in Santa Clara, CA.  Rosa was a panelist, addressing the unique 
financing needs of Community Choice Aggregation “CCA” and how 
creditworthiness can be established to make purchases on the 
wholesale power markets. While a handful of pioneering CCAs have 
laid the groundwork and proved that the CCA model works, it’s now 
estimated that over 300 counties and municipalities in California are 
exploring the option as well. The energy summit provided a forum to 
help facilitate and accelerate this next wave of CCAs.

EXECUTIVE FORUM

COMMUNITY CHOICE ENERGY SUMMIT

1 Elizabeth Bunker of ZigBee Alliance with Janette 
 Moynier of River City Bank
2 Rodney Okamoto of Nutrishare, Inc., Doug Sato 
 of Douglas Sato, CPA, and Patricia Faith of BFBA

3 Eric and Morgan Hafter of Enable Energy, Inc. 
4 Richard Horan of Envision Innovation and Justin Horner of DCA Partners
5 Speakers Donald Ratajczak of S&G, Maggie Bender-Johnson of Warren G. Bender Co., and John Stump of  
 Flint Builders with moderator Stephen Bender of Warren G. Bender, Co. 
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WBC’s founding principles, Dan Stewart and Luke Burroughs, both worked in similar industries for many years.  
The experience allowed them to see, firsthand, the growing industry of solid waste and recycling and they committed 
themselves to providing exceptional products and services. 
 
As with many fledgling companies, they were tested as they began their new 
venture.  Delayed accounts receivables, along with cash flow issues, created 
challenges for the duo.  But those hurdles were only temporary as Dan and Luke 
were able to step back and take a holistic look at the company’s finances and 
operations, and determine what changes needed to be made to address WBC’s 
challenges.

In 1999, River City Bank came into the picture.

“When it came to our company’s financial goals, our bankers at River City Bank 
were thoughtful, thorough, and proactive,” said Dan and Luke. “Their customer 
service and commitment to local businesses is why we chose them to help manage 
our financial needs.” 

Dan and Luke’s extensive knowledge of the industry, territory, and competition has enabled them to strategically position 
the company for both growth and market dominance. A company that started with two employees is now 30 people 
strong.  After 13 years of continued growth in customer base, volume, and product lines, WBC built and moved into their 
current location in Rocklin, CA.  The move provided opportunity for the expansion of their industrial forklift business, 
which offers service and parts support, as well as equipment sales to their existing customers and an ever-growing base 
of new clients.  In addition to their local clients, WBC also has a presence throughout the country, providing nationwide 
service to its customers.  

 “Current legislation dictates that California reduce the amount of garbage going into landfills,” said Luke.  “Along with the 
growth in our area, we have seen an uptick in our business and a greater demand for our services.”

WBC continues to thrive as resource efficiency and recycling continues to be a priority for businesses of all sizes. The 
baling of items such as mattresses, carpet, and Styrofoam recycling has grown in the past few years, as more and more 
companies aim to find green ways to manage waste. One of the easiest, most cost effective solutions to tackling business 
waste is to purchase or rent an industrial baler, not to mention the savings on landfill tax and other waste disposal costs 
that these effective machines offer.  

“We consider ourselves a ‘one-stop’ shop,” continued Dan.  “WBC is not just limited to providing balers and conveyors, 
but we also provide rebuilds, emergency repairs, system evaluations, inspections, relocation services, and a whole host 
of solutions for local companies.”  

Western Baler & Conveyor, Inc. has an unmatched reputation in the solid waste and recycling industry. The addition of its 
forklift and material handling division has given WBC the ability to expand its commitment to its customers and to sustain 
a competitive advantage in the industry. With a host of services, WBC continues to step into any environment and create 
a solution specifically tailored to fit the needs of their customers.

To learn more about Western Baler & Conveyor, visit their website at wbccompany.com.

Western Baler & Conveyor, Inc. began operations in 1996 retailing, 
installing, and servicing baler and conveyor systems. Balers and conveyors 
are often used in recycling plants and other industries where materials 
need to be compressed for easy storage and transport.  A baler is a crucial 
part of any large waste management system. For many companies, these 
machines are considered an investment into the future efficiency and 
profitability of their company.
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UNICO Engineering:  Client Focused. Quality DrivenWestern Baler & Conveyor, Inc.

UNICO Engineering is a multi-disciplined civil engineering firm located in Folsom, 
CA. Founded in 2013, it provides high quality construction management, land 
surveying, verification and validation, program management, and rolling stock 
engineering services to public and private clients. UNICO prides itself on being an 
employer of talented professionals who enjoy the challenges and diversified workflow 
of a full-service firm.  With a spirit of cooperation and partnering, UNICO focuses on 
responsiveness, delivering value services, and meeting its client’s needs.  

River City Bank paid a visit to UNICO Engineering to learn more about this growing company.  Owner and principal, Cesar 
Montes de Oca, sat down with us for a quick chat.  

What inspired you to start your own company?

I grew up with many family members who were entrepreneurial and owned their own companies.  I always admired their 
ability to take complete ownership of their direction in life.  For me it was never a question to start my own company, but 
rather when.  

Were there any challenges you encountered while starting up your company?

The biggest challenges with running your own company is recruiting and retaining the right mix of employees.  In a small 
company, the employees need to be a cohesive unit.  Everyone needs to be part of the team and willing to jump in and help 
when needed.  In addition to making sure that everyone fits within UNICO’s culture, there are a myriad of rules, regulations, 
and decisions you make that as a business owner that impact employees.  This includes benefit packages, payroll 
companies, prevailing wage laws intricacies, paperwork, and regulations.  These are things not taught in engineering 
school, but are integral in running an engineering firm. 

When it all began, how many employees did UNICO have?  How many 
employees are there now?
UNICO started with four employees in 2013 and currently employs 31. 

UNICO provides Bank Verification and Validation engineering.  Can you 
share with us what that is and its importance to California?

UNICO is currently working on California High Speed Rail (HSR) Package 4.  This 
segment will build HSR from Fresno to Bakersfield.  Verification and Validation is 
an independent quality program that ensures the engineering design documents 
and construction meet the contract requirements.  This quality process mitigates 
risk and minimizes changes during construction.  This program has been standard 
in the aerospace and medical device industries where there is no margin for error.  
It is a relatively new approach to quality for infrastructure projects in the United 
States.  

There are many other banks out there.  What made UNICO choose River 
City Bank?

As a small business, it’s both important and challenging to find a bank that will 
be responsive.  River City Bank has provided outstanding customer service and 
guidance in walking us through some of the unique challenges small businesses 
face.  

Visit unicoengineering.com to learn more about UNICO and their services. 

CLIENT PROFILE CLIENT PROFILE

CESAR MONTES DE OCA

http://www.wbccompany.com
http://www.RiverCityBank.com
http://unicoengineering.com
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Mutual Housing California has been honored with the 2017 World Habitat 
Award. Each year the World Habitat Awards, organized in partnership with the 
United Nations Human Settlements Programme (UN-Habitat), are presented 
to two outstanding and innovative housing projects. The awardees are chosen 
from more than 100 entries from across the globe. This year, the judges selected 
Mutual Housing California as one of only two 2017 winners. 

The organization was bestowed the award for Mutual Housing at Spring Lake, 
the first certified Zero Net Energy Ready rental-housing community in the United 
States, which provides year-round housing to agricultural workers in Woodland, 
California. This award specifically recognizes Mutual Housing California’s 
treatment of this often unnoticed community with respect and dignity – both 
through the provision of high-quality housing and the amplification of their voices. 

River City Bank congratulates Mutual Housing California.  We are proud of their 
continued effort to create communities where character, hope, and successful 
lives are being developed and claimed. 

Visit mutualhousing.com for more information on Mutual Housing California.

CLIENT NEWS

River City Bank Sleighs It

Mutual Housing Honored with International Award

The River City Bank “Rundeers” took to the street for the 4th Annual Folsom Christmas Classic.  The team posted some 
impressive finishes, sleighing the competition with three finishers in the overall top 25 and several age division winners, 
including Ken Imwinkelried, Dominick Carlson, Cameron Do, Alex Soderberg, Tracy Mullen, and Jennifer Matulich.  
Runners even got a special visit from Santa a.k.a. “RCB’s Chief Credit Officer,” who led the kids through a pre-run warm up.  
Also in on the fun were “Rundeers” Camille Lasky, Stan SooHoo, Ben Tescher, Matt Huber, and Kelly Molthop, who 
joined other runners and walkers along the beautiful Folsom trails.

Proceeds from the event benefitted the Keaton’s Child Cancer Alliance (KCCA). KCCA is a local nonprofit organization 
whose mission is to support children who have cancer and their families with emotional, educational, and financial 
assistance, while increasing awareness and funding research toward a cure.  

4TH ANNUAL FOLSOM CHRISTMAS RUN
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CLIENT NEWS

ULI Sacramento held their fifth annual Vision Honors dinner on 
November 16 at The Citizen Hotel.  This year, ULI Sacramento honored 
Larry Kelley, President of McClellan Park, with its ULI Joseph E. 
Coomes Lifetime Achievement award.  

As the head of LDK Ventures, Kelley oversaw the entitlement and development 
of the vision of McClellan Park and the Downtown Railyards, two of the 
region’s most impactful developments.  McClellan Park is one of the most 
successful military base conversions in the United States and has over 300 
tenants, 8,500,000 square feet of space, and 500 acres of developable land. 
The Railyards located in downtown Sacramento is 200 acres, and will have 
over 6,000 residential units, and 5,000,000 square feet of office, retail and 
commercial space, including a new Kaiser Hospital. There are also plans to 
integrate a new Major League Soccer Stadium.

The ULI Lifetime Achievement award was named after Joseph E. Coomes, an iconic figure in the Sacramento real estate and land 
use community.  Vision Honors was established to recognize outstanding leadership and programs in both the private and public 
sectors in Sacramento’s real estate and land use community.  The award is presented to individuals whose contributions exemplify 
the spirit of ULI’s mission of providing leadership in the responsible use of land and in creating and sustaining thriving communities.

Larry Kelley Receives ULI Achievement Honor

http://mutualhousing.com
http://www.RiverCityBank.com
http://generationsconference.com/
http://www.rivercitybank.com
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Burger Rehabilitation Opens Rocklin Location
Burger Rehabilitation Systems, Inc. recently celebrated the grand opening of their newest outpatient clinic in Rocklin. 
The festivities were kicked off with a ribbon-cutting ceremony and attendees were treated to a tour of the new facility.  The 
Rocklin location will offer joint mobilization, orthopedic therapy, and a wide range of physical and occupational therapy 
services.  

With clinical excellence and client service, Burger Rehabilitation Systems, Inc. provides physical, occupational, and 
speech therapy services in outpatient clinics, acute care hospitals, skilled nursing hospitals, home health agencies, senior 
residential communities, schools and employer-based occupational health clinics.  It is their longstanding commitment to 
provide a full array of physical rehabilitation services in all practice settings, for all ages, and for nearly every condition. 

Burger Rehabilitation Systems, Inc. will celebrate 40 years in business in 2018 and looks to continue to make a positive 
difference in the years to come.

For more information on Burger Rehabilitation Systems, Inc. and their services visit burgerrehab.com.  

BURGER REHAB ROCKLIN CLINIC

“We were able to open ahead of schedule, allowing us to provide exceptional service to the Davis community sooner than 
expected,” said Davis Branch Manager, Nick Capraro.  

With renovations completed, the new layout is set up to help the RCB team engage with customers more.  While customers 
have embraced River City Bank’s mobile banking and convenient online features, many clients still appreciate the face-
to-face interactions.  

“There are always customers that want to come in and see the same teller,” Nick says. “They love seeing a familiar face.”

DAVIS BRANCH RE-OPENING 
After recently undergoing a makeover, River City Bank celebrated the 
reopening of the newly remodeled Davis branch in early November.  The 
Davis branch’s renovated space features an open floor plan and private 
rooms for consultations and transactions. Customers who stopped by 
at the softopening were received with pastries, coffee, and a friendly 
greeting by the Davis team. 

BRANCH NEWS

Cyber Security Tips for the Holidays 
The busy holiday season is here and, for many, that means spending time with family, friends, and of 
course, shopping. This is also a busy time for cyber criminals, with over 40 percent of online scam 
attempts occurring during the last quarter of the year. 

In order to have a safe and secure holiday season, we recommend the following safety precautions:

CUSTOMER TIPS

Stop. Think. Connect.

• Click with care. Cyber criminals love to use holiday shopping and travel scams to gain 
access to information and computer systems. Scammers try to lure you to copycat websites 
of well-known brands or retailers by advertising great deals on hot-ticket items on social 
media sites or through search engines. Their goal: to deliver malware to your computer, steal 
your credit card number, or “phish” for personal information.

• Lock it up! Never leave a device unattended and be sure you have strong passwords.

• Search for the “S.” Look for the “https” instead of “http” on the web address of the 
payment page before you enter a credit card number or other personal information. The “s” 
stands for a secure connection which reduces the chance of online scams. 

• Connect with Caution. Most public Wi-Fi networks are not secure, so think twice before 
shopping or banking while on public Wi-Fi. Disable automatic Wi-Fi and Bluetooth before 
leaving home.

• Download Updates. Installing updates can add new security patches to your apps, 
operating systems, anti-virus software, and other important programs. Be sure to download 
updates only from the official app provider.

If you have any questions or concerns, please contact our Customer Service Department at 
(916) 567-2899 or (800) 564-7144 or visit your nearest branch.
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“When we sit down to Christmas Day dinner, each person 
shares what they are most thankful for this year before a 
group toast.”

Amii Barnard-Bahn
SVP – Director of Human Resources

“I started making homemade cinnamon rolls when my kids 
were young. When they woke up on Christmas morning, they 
could smell them. Now they are all on their own, but they still 
try to get to my house on Christmas morning to get some 
rolls. One Christmas, they all showed up at my house with 
sleeping bags. It was a very pleasant surprise. “

Linda Curry
Customer Service Representative | Placerville Branch

“My husband and I have a Countdown to Christmas tradition. 
We each buy 12 small items for $1 or less and put them into 
identical bags. Each evening in December leading up to 
Christmas, we alternate picking a bag to open and share. 
We try to pick the most fun and silly items we can find. 
Sometimes it is food, like astronaut ice cream or unusual 
holiday candy. Sometimes it is a toy or puzzle we can do 
together. We don’t have kids, and this tradition helps us 
make sure to spend a few minutes together being silly during 
what can be a stressful holiday season. “

Jessica Misquez
Administrative Assistant

“We pop holiday poppers/crackers at Christmas. They 
usually have a toy, joke, and paper crown to wear. It is 
an Australian tradition we’ve done for as long as I can 
remember. “

Matt Huber
SVP – Operations Management  

“Christmas morning, after all the presents have been 
opened, we take a huge family picture amongst the wrapping 
paper debris.  It’s a silly picture, but my grandparents have 
over thirty Christmas morning pictures hanging on their 
wall.  It’s fun to look back and see how the family has grown, 
and how everyone has aged!”

Amber Holwell
VP - Marketing Director

“Our family sets up some kind of a fun game for Christmas 
Day – Nerf Gun battles – better yet, Marshmallow Gun 
battles (guys versus girls) – not recommended, as I was 
finding little rock hard marshmallows all over my house for 
a year – or indoor remote control helicopter competitions.  
This year, we are laying low with new family card games and 
Pictionary.”

Julie Robinson
SVP – Compliance Manager, Risk Management  

FAVORITE HOLIDAY TRADITION
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